Beautiful Weather and

* apite of a s0-called

Financial
Manufacturing,
Real Estate.

THE DISPATCH FOUNDED
THE TIMBS FOUNDED i

RICHMOND, VA., SUNDAY, OCTOBER 6, 1912.

REAL ESTATE AND
BUILDING NEWS

Favorable Conditions
Animate Buyers.

ALL BUSINESS GOOD;
SOME LARGE SALES|

West End Investments Tum
Out Good Profits—Whole |
Block to Be Built Up—Ac-

tivity Along Seventh and
Eighth Streets About
Grace and Franklin,

Cloudless skies, Invigorating breeses
and fair and seascnabls weather gan-
erally came last week, and these, In
*“tight money
market,” had an exilerating effect on
real esiate buyers and speculators and
investors, and llkewise on the, agents.
This combination of cause and effect
resulted In some big deals belng pull-
ed off, some old sirlng hangers belag
closed up and pew started which will
bear good fruit In the near future.

The buying and selling and the trad-
ing and swapping were not confined
to any favored section, but was gen-
eral and well scattered throughout the
entire city and all of the suburbs, and
ell classep of property wers involved.

All of the agents were In an optomis-
tic moed. It is true that some of them
wers a little “down In the mouth™ be-
cause certaly deals they had on the
string 414 not drop off “Before the falr.”
in the completed state, as they had
hoped, but they knew or think they
know that they are going to drop soon-
er or later. maybe the week after the
falr.

sSome Inflated Idens.

One agent, who was suffering some-
what with this trouble reiated _an ex-
perience which speaks for itsell
sald he had certain property listed with
him for sale at a given price. He had
an offer within & fraction of the price
named and submitted the same, think-
ing that the holder would almost cer-
tainly concede the fraction. but to his
utter amasement said holder not only
declined the offer. but advanced the
list price nearly 50 per cent and his
wislon of commissions on a §25.000 deal
vanished like the mist of the morning.
There is undoubtedly gn active demand
for Richbmond real estate, and thers is
plenty of te be i d in It
but it {s just as true that very many
holders of such dirt have had their
tdeas of the value of the same too
much inflated, and this class of hold-,
ers are mortal terrors to the hard
working agents.

Intewesting Sales Made.

Perhapa the most !nteresting. !f not
the most important sale of the week,
was that of the entire block of land’
bounded by Grove Avenue, the Boule-
vard, Floyd Avenue and Mulberry;
Street. This sale was made by J.
Thompson Brown & Co. to the Davis
Land Comppany, Incorporated. for the
sum of $57.560. The purchasers of
this property are perhaps the largest
operators in the building business in
this part of the South, and they are|
airesdy maturing plans to eTect on the
block modern brick dwellings, and this
work will require the further invest-j
ment of over $100.006. This block i,
diagonally across from the So!d!erl'i
Home, and is now ripe for just such
improvements as the Davls's contem-|
plate. The ground that figures in t!:l-l
transaction was acquired about fifteen
years ago by Lewis H. Blalr for lome-i
thing less than $20.000, and the price
that Brown & Co. obtained for It last/
week Is but another evidence of the
in the

cord g deed from Barsh F. Scott’'s estate
conveying to Mr. Blair the handsome’
Jot fronting 108 feet. corner of Monu-

in this deed was mominal. the State
tax sssessed on its recordation mmdl-
cates that the considerstion was about

B

000.
Brown & Co. also report the sales of

sbout $1006.000. .
several Large Tressertiows. I

J. D. Carneal & Som report business,
fairly good, and among the sales they
medp last week were the following:
313 North Second Street, for $7.750:
216 Korth Madison Street. for S11.045:
g% North Eighth Street. for $16.000;
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when they sold to T. Ellweod Tragle
the Alambra Hotel property at (he
mmum-‘.
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. display of farm products may excite

. symetrical, in fact. almost perfect ears. pop
. ,October account with = $90.013.498 |, " o 0 0] Thirteen.” o Jed by 4

, exhibit them. So much for just ome

PLAN FORSYSTEM
" OF RURAL BANKS

|
|
|

EVERYBODY GOES TO STATE FAIRTHIS WEEK

Davis Idea Taken Upby
Southern Commer-
cial Congress. A

'HOW IT MIGHT
WORK IN VIRGINIA

{ Detailed Organization Proposed
| Constitutes Valuable Contribu~
tion for Those Interested
in Subject of Agricultural
Credit and Improvement
of Banking Facilities.

/

BY W. J. LAUCK.

A plan for a system of rural or ags =
ricultural banks for Virginia has bessl
formulated by Charles Hall Davis, S8
Petersburg. Mr. Davis's proposal has &
: been worked out at the request of the

Southern Commercial Congress, W i

is engaged in an active campaign I

the advancement of agricultural crei S

The general scheme conslsts of &

number of local banks under

control. with a central rural bank

deposit and r in the eity
{ Richmond. Mr. Davis would also have
B the central rural bank act &6 & =
| cal agent and depository of the Btate
' His carefully warked out plan will ufs
| doubtedly meet with opposition from
., those who are opposed to any e= -
tlon or partnership between a banks =
ing institution or system and the “2
government, but this connection
more lncidental than fundamental te -
his scheme. Aside from the nlﬂu:'_j.'
of rural banks to the State, the detal
organization proposed by Mr. Ihm :
constitutes a valuable contribition am j
should be carefully studied by all thoss =
who are Interested In the subject of =
8 agricultural credit and legislation fop
! the purpose of !mproving the banks

ing and credit facilities of the farmes,
The Gemeral Orgasisation. B
Virginia has 100 countles, with &%
average of four magisterial districts &
in each county. The plan mwn:'z
Mr. Davis would permit the establish= =
ment of a rural bank by the nophl:,‘e
any locality provided the loans .-
investments of each bank should hg
confined to the magisterial distriet Im =
which it is located. Tkis itatl im
obviously a wise ne, for the memberm -
" of any bank would thus be enabled to
pass intslligently upon any o G,
or loans which would before -

them. There would be no limitation
upon the number of banks which mixht

i O
; .y gy . be established in any ma dise -
f ; . trict and, as a consequence, free bapli=
¥ ing would be amsured In addivon &8
2 these locsl banks, there w be 8
central rura. bank in nd, the .

capital and largest business city in the &
State, the capital stock of which can~
tral rural bank is to be owned by the
local rural banks. =

There would be absolute freedom Im =
the establishment of local
banks, according to the plan propines
by Mr. Davis. Any number of rogi= -
dents or real estate owners in asy
magisterial district of the State, not -_!
T e e
- | the Rural Banking men 1 2
VI A"D ' State Corporation Commission, accords
| HGINM “noLlnA I" IT! ing to forms furnished in complisnce
with the prop d ‘:'.I.lr_ d ;S

. o 'rural bank. The capitalizstion
Norfolk to Have Apartment| [0 110 be less than 35,039, divided

House—Petersburg Gets into shares of 3 par vaiue of §10, each.
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OFBIG EXPOSITION:

Country Folks Will Teach as
Well as Learn at State
Fair.

.Rgpart.s'From All Parts of the
I Booming South Are Very
Encouraging.

org

ALL-ROUND WORK OF FARMER: B

Story of Few Ears of Com and

bmall plc ot Each share of stoek is to be enl
Tobacco. $500,000 Factory. to one vote, but in the event that on#
person holds more than 10 per cemt of'

| the stock of ome bank, such holdings
[Specisl to The Times-Dispateh.] iot stock are to be deprived of &
Baltimore, October 6. —Among the
many Southern industris] and other’
developmental enterprises reported in
thi= week's Issue of the Manufsctur-' inetitutions. Dividends ars ta be ligse
ers” Record are the following: | ed to & maximum of 15 per ] E
Kemndall Lamber Company. Htu-_mnmdlwoﬂn-.hvcﬂl A

BY 4. = BELL
Aslde from the amusements and other
teatures of a big falr (and they neces-
sarily are manifold), there is a serlous
side to an exhibition of the native of

st SRS e EOAS CASH |CENSUS STORYF-
ACEOUNTISE00D] VIRGINIA CITIES

VIREIHI‘IRHSIG“I burgh, Pa. purchased and will de-: to be carried to surplus, fa.
To the casual observer the gemerous ; velop 20,000 acres of West Virginia| Depestins and Loans. -8
The liabilities of M

coal and timber land; has awarded

! contract for twenty-mile rallway, will

' operate saw mifl with dally capacity
L ]

| 50,000 feet of lumber, will open two
coal mines with daily capscity of 500

only = passing inferest Well it
might not be out of place to say that
a small pile of select seed corn. for in-

is to be liable for double the
of his subscription “until the bank -

I.t t:;li:::a:le time ::d l:ou‘;:: :::: 2 ; ' senti m tons. ete.. about §1,000000 to be in-

: ; MMhmmwnﬂMd-&cmd Richmond Is | vestea accumulsted an esrned
;e:pn.trl‘uf. In a way, t'tz! l.lt:l of = of I ted T Sk Proud—Similar cm' Erskine Ramsey and George E. Mec- to the amount of its capital and “g
B i 'i" planted may have hﬂ: s mg Care W Cormack, Birmingham, Ala, p;rchud in !I!'ﬂ“u.. 5 LT
broken up in November, 1911. The sof the Crops. y ¥ property at $3:5.900; Droperty in- to be received, the former fo Teesive ™

Interest. Amounts deposited
as low as ten centa
cipal and State officlale
public funds with the
Banks. Every Local Rural
authorized to lend an amou
its capital, purplus and
fits and fifty per cent
P the security
point out in these columns tae salicnt > posits on
mafuymmaul'h" plans include comstruction of gages or Sret deeds of trust

BY THORNWELL HATNES. Any proposition that Is calculated c ludes 8,000 acres of land, 361 bee hivg
coke ovens, 150 h coal openi

A very remarkable  fact about the' to help in the good work of bullding
" Thrartni 18 with dai ons.
of v the 90" up N Viegiuin, B6 1t o a0 wirtest-| crnar cpentunn o L e
tal, cial or @inan-| Thomas R. Riley Lumber Compan
is that of cial character interests the twentleth! winston-Salem, ¥. C., Fecently s

prepared for planting. the following
spring. the corn worked during the
summer nmonths. and on. theseiton show that Uncle Sam opened his|

H :
1N

are probably selected as the best out !
of & fleld of many thousand. Then they' Working. dalancs in the tressury: o'

must be husked. alred out and later
maonttommbnvmwuﬂwm_m'nhmw
ceipts rapldly Incressing as the main
feature of the monthiy fgures.

The final reports for September
showeal total rvecelpts of S$55.682.556.
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sample of corn
And the Weed, Too.

Now take a fine sample of
tobacco. The writer
bacco raiser, so will
ignorance in (rylng to
much time It takes
work to putting a blue

E
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kilns. ete 3

LaBelle Iron Works. Wheeling, W.

Va., will erect sdditional! open-heard

construct filtration plant and

make other improvemesnts, the cost to
be §250.000.

Birmingham Ore and M 1ng
Company. Birmingham, Ala. will be
organized to develop between 300 and
456 acres of Jrem ere Property. and
reports state it will bulld a $500.000
disinlegTatling.
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| $149.946.615. The ftotal re- Approximately.
fcolpts were SIT4T5.127, an iscresse of per cent of Virgiala's . incorpotuted
i $2.730.518 over Seplember, 1911, but
the Internal sevenme receipts, mot in-
wx. fell §1,- culated
$7453 of »
disbursemen'
neally
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Try It rep wvented, '3
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Compsny.

phees ' Tegn. was ineerporated
_ president . !=j3ton Banking (om m. o oo
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